40 NEED OF NEW RATE LAWS

(ONTENDS PRESIDENT MATHER
OF THE ROCK ISLAND €0,

Tells Senate Commitiee That Mates Are
Neasonable and Present Laws Can
fukhe Care of Existing Vvils—~Beond

aars  (onsolidations Were Veoroed. |
WasniNGTON, May 2.—Robert Mather, |
prasident of the Rock Island Company , |

(haincan of the executive committee of
the thicago, Rock Island and Pacific Rail-
tead Comnpany, and general counsel of the |
Nock Island Road and the Frisco System, |
gare his views to-day to the Senate Com- |
mittes an Interstate Commerce in regard to {
the proposed railway rate logislation. He |
was listannd to attentively,

“Rotew. " he waid, “are not unreasonable, !
and rebates are, or can be, prevented under !
existing Government regulation of
common carriers seeks to accomplish two
First, the sstablishment and
maintenance of reasonable rates; and,
pecond, the probibition of discriminatibne, |

in the present discussion two proposi- |
tionae may be considerad as settled: first,
that the railway rates in the United States |
themselves unreasonable; and,
woond, that diseriminations which result
from mecret rate making and rebate giving
and other like devices have been done away
with under the existing law.

he first propositlon is demonstrated by |
the decrease in the rate per ton per mile
for freight transportation in the United
Sates from 1.99 cents in 1870 to .768 cents |
in 1903. It is also shown by the faot that
existing rutes in this country are one-third
the rtes charged in England and Franoce
and one-bialf the rates in Germany, and by |
the prevalent prosperity of American com- |
meree under the present basis of rates,

laws

PUIPOSes

ara not in

Ihe evils of secrat rebates ware ended
by the passige of the Elkins ast in 1903,
and the arcondingly general acquiescence

|

|

!

of the carriers i 118 requirements, |
“The only evil demanding additional

legixlation & preference hetwean localities, ‘

|

|

|

]

'

|

and  the question under consideration
then resolves (iself into this: 140t necessary
or desirable that to the Interstate Com-
mearea Commission should be given the |
rate making power in order that Pr-—-{v
erances between localities shall cease?

“The distinction shoukd always be re-

memberad batween the necessity for new |
lagislation and public eclamor  therefor
The evil which in is the public mind and l
which the public generally believes is to |
ha cured by the proposed legislation, is |
the evil of rebates and diseriminations
between shippers

“If it wara cloarly comprehended that
these practises are all prohibited by the |
original act to regulate commerce and oan !
all be prevented under the Elkins .vt.'

wblic clamor would be at a loss to put |

ta finger upon any specific evils o le
remediad by new | lation.* |

Hugh 1. Bond. wecond vice-president
and general oounsel of the Baltimore and
Ohio Railroad, resurned his testimony before
the commiftee to-day. The Sherman Anti- [
Trust law, he contended, was responsible
for the tendenoy toward oonsolidation
umong railroads through forbidding a weak
line from cutting into rates for the purpose
of meouring business,

This obliged the strong roads, which had
assisted the weaker roads under previous
conditions, to purchase the weaker roads
and consolidate them with their awn. (‘on- |
solidation was a good thing, as it tended to
simplicity in operation and corresponding |
henefit to the public,
hility and respectability to the railroad
husiness by getting rid of the utter demora-
lization that existed. The Anti-Trust law
had, in & way destroyed competition.

To or Foraker, Mr. Bond said he
hased his belief that the Sherman
preventad competition on the constriction
of the Supreme Court that reasonable
as well as unreasonable agreements bet ween
railroads were prohibited. The prohibition
of pooling was also & means of compelling
consolidation, as pooling was the only
method by which big roads could take
care of little ones. The acquisition of stock
of certain big roads hy other big roads was |
aleo the outcome of the Sherman » et

pheiechulit et o5 o it

SUB-TREASURY

TRANNACTION S,

MONDAY,

;:m by Sub Treasury w0 banks

5.5306,000
4 by banks to Sub Treasury 4

2.626.000 !

(saln to banks on day's transactlons il 403000
BINCE PRIDAY LAST
Fl'd by Sub-Treasury to hanks

$11.970.000
Ald by banks to Sub Treasury ‘

10.557.000

Galn o banks

. $1.315.000
Ox'e 10 banks sane periad previous weesk

LR

MARINE INTFLLIGENCE.
MINIATURS A.l.ﬂ—tY:zlll DAY
467 Sun seta 457 Moon risss
HION WATER THIS DAY
Randy Hook 642 Gov. 1I'd T4 Hell Gate

Sun rines 440

LR

Arrived - TUEADAY, May 2
£a Zeeland, Antwerp, Aprl 22
S Ralser Wilnelm der Grosse, Hremen, April 23
Ss Neustria, Marsellles, April 11
¥ Florida, Copanhagen, March »
St Narragansett, Loadon, April 19
S& Moorish Prince, Maceio, April 10
M Mexien, Havana, April 20
Se Kaitord. Macorts, April 18
S qital, Kingston, April 18
St Daggry. Progreso, April 22
Nal'ird, Santtago. April 28
Se LAllte, Port Antonio \pril 28
St Foxhall Hanes, April 20
* Cherokee, San Domingo, April 24
s Loncho, Galveston, April 28
Ss Monroe, Norfolk, May 1
Ss Navahoe, Georgetown, 8. O, April 2
S Galdshoro, Philadelphla, May 1
Ship Aeme, Yokohama. Aug. 23
Hark Julla. Fernandina April 18

ARRIVED HATT
M Vaderiand, from New York at Antwerp
Ko Minnehana, from New Vork at London

RATLAD PROM PORRION PORTA,
S Kalser Wihelm 11, from Bremen for New

otk

Se Koenig Albert, from Gibraltar for New York
OFTANING STRAMSRIPS

|
Sati To day
Natds Versels
Close Sad.
Teutonie. Liverpool SWANM 1000 A M
{m»ndun, Rotiardam THAM 1000 A M
S0 America, Naples.. 00 A M 1200 M
rn.mr',n.mmr: DOOAM !
sance, Colon 880 A M lmPll
Gmﬂ‘k""“ VSOAM 1200 M
Brron. Pernambuco 1030 A M 100 P M
efield, Argentina 200N 800 P M
Niie, Guadeloupe 10N r00PM
Comal Gaiveston . LEL B
Lomius. New Orieans 120 M
Exctinior. New Orieans 1M
otroe. Norfolk o IOPN
$a? To-morrox
Lorralne. Havre 700 A M 1000 A M
rosea. Bremen 1AM
ifa. Naples
mudian, Bermuda 00 AN 1000 A M
Deranza, Havana P00 AN 1200 M
TAMmO 1nnmhv\ 1200 M Ao P M
Valle, Galvesion AP M
amilton. Norfolk ampwu
Safl Fridoy, Aprdl &

Wle, Live ! e A
\_mnoun, are 1200 M nnP=
ﬁhlltl Nassay 1200 M S00PM

oMall, Argentine 1380 P M 300 P M
Al Jamales 1000 AN 1200M
Babine, Brunswick s00P M
Arapahne, Charleston poop M |
Prncess Anne, Norfolk IWNPM

[ ——
INCOMING WTEAMENTPS.
Dwe To-day,
Prine Oskar Gidbraliar.. .. \pril 22
Tonia Gibralsar.. ...... Apri]
e Willem | HAYt. .. ...onnen. ADH |
mh Colon . .
Ooeanio e Liverpool.. . e I
m:u :ut;u L (ORI I

i ke Galveston cousAPH 27

Arapahion, . Jacksonville. . April »
Due Yo -morrow.

Uneige i risseensesJBOMEN... ..., AprI 22

,.N“ﬂ.ﬂl...., AU AN Hamburg........ A::l”

‘mp.n n cGlaagow. ., April 22

anuel Calve...., .......Havana... ...... . April 0
ewnv Allanta vooMavannab.. ..., .. May |

Anos coaen 8L Kitte, oo April B
wes Dwe Priday, Moy &

timar .Gibraltar April 33
nomm ara A:nl 23

Q4 Gelveston pril e

Dwe Saturdey, May ¢
‘}" !’mk. = uthampion April 2
h‘§"‘ . Verpo April 2%
- oural avre pril %
Bliccher « Hamburg April 27
Glam: Cialvestop Anrll D |

iglaneia Havana.. May 2 i
% Dorado . New Orieans May 1

Due Sundoy, Aprf 7.
Gl i Napol......... Genos ......oo.iis April 2

| are called Juto existence toward the culmina- |

| dewirnd 10 wive opinions and advice
| eonmervatisim becomes a subject of pleasantry

. that

¢ lutive holdings of one of the big wire houses,

It had given sta- 1 however, of uch indirect apeculation
| rumored

!
law |
,
|
‘
|
;

| has made & tremendons profit on the ghort
| gide of the Union Parific

| supported on the brenk

GOSKIP -OF WALL STYREET.

One efiect of & bad break in prices such as
hos taken place Rere in the last fortnight
after a long advance s to'disperse the polly- |
woes of non-professionsl specuiation wheo |

ten of & bull swing into tho market and who,
when prices are hieh, gather in gueorly as-
sorted groups at the tickers where misoel«
lansous patronage (& welcomed, They rarely
AUrvive an abrupt declines of 10 to 20 points
In prioes. In nearly every commission ofMee
there ina erowd of pegulars who seethie others
come and go and who are less disturbed hy
their going than by thelr coming. With the
broker, of rourse, it in the other way. The
pollywogs make commissions very rapldly
while they remain.  One of the first signs of a
bull market (s the appearnnce of new foces |
At a ticker. The habitues are none too cor- |
dial to these outsiders. Thelr unlearned |
comments and their demonds upon the more

| experienced for adviee and information are

an exnsperation.  Others come and the places
of the requlurs are gradually preempted. |
Still others ocome, if It is a prolonged bull |
market, and fnally the regulars are no Jonger |
Their

among the tyros who ure then in undiapoted |

| possession of the ficker and in Jordly com- |

mand of the nocommodationa of the ofMee. |
The rogulurs are patient. They have seen It |
before. They have the arim satisfaction of |
knowing that thessr novices in apeculation
who can see oply one side of the market,
who know only how to buy stocks and who
take their succnsses foolishly, will disappear in
a body, taking nothing with them but ex-
periance, and that when they aro gobe and
the serenity of the office is reatored the old
faces will surronnd the ticlar

Comminsion houses appear to have been
pretty well baled out of stocks on the break.
Inyvirise made yesterday among a number
of representative houses, especially those
haviug wires to outside paints, disclosed
the liguidation of ocommission house
accounts had beeu rather underestimated
than overestimated on Monday. The specu-

for exumple, have been reduced one-half
That i« somewhat more than the average re-
duction, but en the whole it would probably
exoced the estimates previoualy made. The
heaviest commission house selling ocame
naturally on the last five points of the de- |
oline and represented 'the closing out of
acoounts for the further urotection of which |
fresh marging were not forthooming. One
of the most remarkable features of the bull
niarket had beeu the reckless overtrading
of non-professional speculators. Men bere
and there all throngh the Ktreot whose names
wera uuknown outside of the ofMices where
they had thelr sccounts were operating on
a scale wholly beyond their rescurces It
beceme nothing unusual 10 hear of some |
outsider who was swinging 100,000 sharas of
stock. These accolints not only were in
themselves vulnerable, but the existencs of
80 mauy of them made the whole market val- '
nerable

A "Western erowd that sold stocks hearily
Ilast week may vet learn to take warning when

Uit finds that on & high level of prices®it is belng

accommodated with both money and stocks |
from the same sources |

If the thing called harmony could be traded |
in a8 a stock |t would afford some very fine
speculative opportunities. Onoce last week
It rould have been sold short for a good turs,
and on Baturdegy or Monday morning the
shorts oonld have bought it in on very rea-

| monable terms aud gone long of it for & turn

e other way It wag very strong yesterday, '

| and would have sitown, 1o doubt, if guotable,

arecovery of at least 1§ per oant from the low
low point. Unfortunately there is no way
of speculating in it directly 1t is the basis,
The
restoration last week of perfect |
harmony maerked the culmination of a sharp
recovery in prices, and whale market
wan then a sale

“1 have heen waiting all dary. " said a very
kood trader at the close yestarday, “for a
polnt én which | shiould fael Justifed 10 sell
ing u few of other psaple’s stocks, but ! have
not yét gone short of anything. I expacted
a much more violent recovery than has taken |
place here to-day  Wa have had, it Is true,
A pretty substantial recovery from the low |
point, but it has not represented anything |
ke & rout of the bear element, and | belleve |
there is still a big sliort interest nnder the
market A lot of people oume down here
this morning with thelr winde rade up te
sell the market on any bulge iu priees, and
thay have been selling it all day. I think I
shall wait now until those who have sold
stacks short to-day are foroed to cover. That
may produce the kind of bulge I am looking
for as a point on which to sell. Even if we
have already saeen the oolmination of the
decline it is onlf natural that prices should
fall back again Lo about the law level of Mon-
day morning before the market turns in ear-
nest. Disturbances in the market of so violent
& charnoler as have oocurred in the last two
woeks produce a series of racolls, becoming
less and less marked until a condition of
equilibrium has been restered *

the

Foreign houses weare heavy buyers hers
vesterday again. It was estimated that the
foreign buving of Steel common alone
amounted 1o 20,000 shares. A good deal of the
buoyancy In the American quarter of the
lLondon market was due to orders sent from
Wall Btreet after trading had ceased here on |
Monday. In response to a higher range of
quotations from the other side, the advance |

! imning from !5 to 1'; per cent., this market
: opened with & show of general strength and |

Monday's recovery was continued through- |

{ out the greater part of the Btock Exchange !

seasion. Only in the last hour was there any |
nign of weakening, and that scemed dus
principally to professional realizing. Brokers
reported that there seemed to be a good
many stocks over the market during the
day. but they wers not pressed for sale, and
where the demand showed signs of becoming
temporarily exhausted selling orders were
withdrawn. The stocks over the market
and which seemed 1o be quietly for sale on
the rallies were those, brokers sald, that had
been bought on a ecale down to support prices

in the break that culminated on Hond.y!
merning.

The Initiative of professional traders was
very prominent In yesterday's market. The
task of supporting Union Paclfic devolved |
upon Jacob Pleld, who heroleally and unalded |
stocod under that stock, bidding for it In |
great blocks and taking very little. He was
reported to have bid 129 for one block on the
122% price, and, when that was not forthoomn-
Ing, to have bid 129" for a larger blook, which
similarly was not forthooming. Field avi.
dently made up his mind to do withous it. |
He offered, however, to wager a large sum of
money that the price would tounch 125 before
the close. The high point for the day was
122%. 1t was only & coincidenocs, perhaps,
that Field chose to bid % above the market
for a large block of the stock at a time when
there was nobody ih the crowd who would be
Iikely to mcoommodate him. The inference
of those who think they know Field's methode
was that while bulling the stock openly be
was solling 1t freely through other brokers,
Fleld in ono of & crowd that had been feeling
for the top of the market for a long time be-
fore the break came, and the renewed activity
of himself and his ssscciates probably means
that they think that they found the top fwo
weekn ago. There s DO reason o think that
the bear cowd has relieved the market oll

the weight of ita disapproval

A trader who was long of stocks yesterday
afterncon sakd: "1 don't care to do anything
further on the long side of & market that |s
being bulled by traders who resort to the
espedient of betting you that it will go up.”

The story of 7 per cent. on Lonlsville and
Nashville was revived yesterday. As a varia-
tion it was rumorsd that the dividend rate
would be Incrcased to 7 per cent, without
any guarantee by the Atantic Coest Line.

It is believed that the Parriman following

The so-ealled Norgen stocks wers strongly
The United States
ieel sbares especially bhave shown much
rallying power,

for the market

day. Feeling steady for all grades. firm for choice

were umobanged. 1 pos B
m.v “:‘t‘.&m .'i'-"-‘.c" 4o MOTTOw's | \nd lambs were both
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D.H.PeeryCo.

Mine GOLDFIELD,

. NEV. |
SECOND ALLOTMENT OF SHARES OF

MONTGOMERY MOUNTAIN
MINING COMPANY

00 oo v e at 75 cents

5 From the GOLDFIELD SUN, April 30

“A telegram from Salt Lake City announces that the first
shipment of twenty-eight tons of ore from the Montgomery Sho-
shone Mines Company of Bullfrog, netted five hundred dollars per
ton from the smelters. The ore was taken from across the forty-
two foot vein uncovered in -the Shoshone Tunnel during the first
month’s development work without sorting or sampling.””

“ The Shoshone ledge traverses the property of the Montgomery Mountain Mining
Company.”—E. A. Montgomery, three quarters owner of the Montgomery Shoshone
mine.

“It is only a matter of a little development work before the Montgomery end of the
Mountain will prove as great a bonanza as the Shoshone end.”—Major W. A. Stanton,
Mining Engineer lormerly on the statf of the late Jno. Mackay at Virginia City. ‘

“"The Montgomery property is on strike of the Shoshone ledge. The outcroppings
on Montgomery Mountain indicate the same ledge runs through both properties.” —
Malcolm MacDonald, Consulting Engineer of the l‘ion'ana Tonopah Company.

“The ore body which carries the high values in the Shoshone unquestionably exists
in the Montgomery prop:rty. The ledge is well, clearly and d:stinctly defined from one
end of the Mountain to the other, a distance of about 5,000 feet.”—]J, D. Campbell,
Mining Engineer in charge of Chas. M. Schwab’s and John McKane's Goldfield and

Tonopah properties.

The Greatest Gold Mine Prospect in the World

The Montgomery Mountain Mining Company's property consists of seven claims situated on
the south half of the Montgomery Mountain in the Bullfrog District and adjoining the Shoshone group
of claims owned by the Montgomery Shoshone Mines Company.

Stock in the Montgomery Shoshone Mines Company of the par value of §1.00 is selling at $3.00
per share in Goldfield, although the company is only a month old and development work has only
been in progress for two months. Development work on the Shoshone group consists of a tunnel driven
into side of the mountain for a distance of 110 feet, a raise to the surface of 47 feet and of a winze
10-feet deep. There are also ‘two drifts on the veéin; the vein has been disclosed for a distance of 42
feet inside of the tunnel and the wall of the vein has not yet been reached; the drifts, the raise and the
winze are all in high grade ore.

Eminent mining engineers and practical mining men all agree that the same ledge that runs
through the Shoshomne runs through the Montgomery.

Development work on large and extensive scale has already been commenced on the property
of the Montgomery Mountain Mining Company. A tunnel, the site for which was located by Chas.
M. Schwab's famous mining engineer, J. D. Campbell, is being driven into the side of the mountain
with all possible speed, working night and day, with every indication that the Shoshone ledge will be
encountered at from 50 to 100 feet.

A tunnel is also being driven in the same manner about 100 feet west with the same object in view.

In addition the Company is beginning a tunnel on its Black Bull claim lying on the southeast
side of the mountain, with the intention of tapping an enormous quartz ledge 18 feet wide which seems
to cut the Montgomery ledge almost diagonally. This ledge hasn't even been prospected before by
the Shoshone people because they have had no time to do so, but they are also now driving with the
same purpose in view. From every appearance and indication this vein will be equally as good as
the famous Shoshone on the same ground. -

Thedirst 28 tons of ore taken out of the Shoshone tunnel across the ledge for & distance of 42 feer without sort-
ing or sampling has netted the Montgomery Shoshone Mines Company $500 per ton from the smelters at Salt Lake City.

The Montgomery Shoshone ledge can be traced on the surface by any person from one end of Montgomery Mountain
to the other, a distance of nearly 5,000 feer, the croppings are so clear, distinct and well defined; it can easily be seen
that it is practically one continuous vein running in & northeasterly and southwesterly direction through the entire
mountain. It seems only a matter of a few months or for de\'eloFmen( work to demonstrate that the Montgomery's
ore bodies are just as rich and just as big as those of its neighbor, he “Montgomery Shoshone' man has divided these
gropenies. not nature. The tracing of this ledge is not a theoretical problem, but a simple certainty, that is conceded

y all who look at the property.

Neither the company nor its agents are attempting to artificially boost or stimulate the price of shares. They
are satisfied that they have a mine, and unlike many others, it will not take years to demonstrate it, because the moment
the ledge is cut, then shiﬁfing begins and fherro erty beingout of debt and money in the treasury, it is not improbable
that the company will begin PAYING dividends within six months. The company is mining as economically and as
practically as is possible, getting the best possible opinfons, not only from one individual, but the best mining talent in
the West, and the work in every way will be done in systematic and minerlike manner. The only salaried officer of the
company is the Secretary.

The title to the property has been examined and Jussed upon by Vermilyea, Edmonds and Stanley, the leading
mining lawyers of Nevada. The property has been paid for in full. The ground is not bonded, but is owned absolurely
by the company.

The cnm‘mn;‘ has, since acquiring the r-operty, had the ground thoroughly prospected by the best informed pros-

ctors of the éull rog region, and on numercus and many places on the surface rock has been found which pans very

igh gold values. At the present time one of the company's prospectors is Al. James, who discovered the ore on the
Montgomery Shoshone mine before the pwners knew what & marvelous property they owned, He vouches lor the fact
that the Montgomerv has the identical ore and it is on his advice, rogether with that of Sol. Camp, who recently resigned
as superintendent of the famous January mine of Goldfield to take charge of the Montgomery, that the company is de-
veloping in the manner hereinbefore mentioned.

THE STOCK OFFERINC.

The D. H. Peer, ﬂnmw. Bankers and Brokers of Goldfield, of which D, H. Peery is preaident, is the flaon] agent

of the Montgomery Mountain Mining Company, of which D. H. Pesry is also president. 100,000 shares of stock are offered

to tholg:ubun at 76 centa per share and you have an o »;mrtunlt;slrumhuo- small blook of it.
H

. H. Peery has interested himself in several other great rog properties and the D. H, Poor{ Company will handle
all of t hese. It is believed that the permitting the general public to partake of the Mbntgomery Mountain ing Com-
v's offerings & large clientelé will be gotten together for Mr. Peery's other splendid properties in Bullfrog, and it will

e more profitable in the end to do business with many investors than a few. An offer of $500,000 cash was made for all the
stock in the Montgomery Mountain Mining Company a fortmﬁ‘[n ago, but it was refused.

If you wish any stock in the Montgomery Mountain Mining Company it will be necessary for you to telegraph your
reservation and to follaw up the same with a remittance in full at.the rate of 756 cents per share for whatever number of

res you order,
- ‘Ja itallzation, $1,250,000, divided into 1,250,000 shares; par value, one dollar each, fully paid and non-essessable. Three
hund thousand shares in the treasury. ’

The following is the directorate: )
President and Treasurer, D. H. Peery, Banker and Broker, formerly president of the Salt Lake Btook and Mining Ex-
change and member of San Franacisoo Stock and F.mhnn‘: Board; Wu-Mt John Sparks Governor of Nevada; C. K
MoCormick of MoCormick and Com h{'n‘mke“' Salt Lake City. Directors: D, E. Burley general r-um‘pr agent Ogden
Short Line, Salt Lake City, and E, ’l idmonds of the firm of Vermilyea, Edmonds and Stanley, Attorneys &t Law Goldfleld,

Nevada

A ,if development work on the Shoshone ves that the enormous vein already uncovered on the Bhoshone has
depth, which all mining engineers who have inspe the property declare it has, then shares in the H(muomgv Shoshone
may reasonably be expected to advanoe to $20.00. Mr. Peery is of the opinion that development work on the Montgomer
wﬂ(domonltnte & mine as big ad the Shoshone and that it is only a matter of two months when Montgomery shares will
keep paoe in market valua with Shoshone shares.

Eastern representatives of D. H. Peery Company, Fiscal Agents, are O. F. Jonasson and Com-
pany, 44 and 46 Broadway, New York, and William A. Mears & Co., 425 Land and Title Trust
Buirding. Philadelphia.

Telegraph your reservation to either of the above or to D, H. Peery Company, Goldfield, Nevada, and let your
remittance follow by mail. The right is reserved to reduce your subscription if the allotment is oversubscribed.

D. H. PEERY & CO. REFER BY PERMISSION TO

; JOHN &. COOK & CO., Bankers, Goldfield and Nye, and
ldfield, Carson City and Tonopab, Nevada.

McCORMICK & CO., Bankers, Salt Lake Cit
ORMSBY COUNTY BANK,

' -
lambs  frmer.
wooled  sheep

Reosipts of calves wore 300 head, all for the mar
! ket; but thast of them were held for 1o morrow s
trade. Feeliog <ull for all grades egoept stpictl)y
prime and choloe veals A bunch of reslly chol ¢
venls sold At 8 per 190 Tha ' no other transactions
1 tive eadves,  Dpessed calves bn tair demand as

thh pens were well cleared
or yeariing lambs offered

Tusspar, May 2.
of beeves were Rl head, including 7
u'r‘:rl.&:‘:lmﬂ alive, 40 for slaughierers, and 4

of cholce Jursey ppriig lambs a
Dressed mutton doll ar T@Mge
Jambs At 11Q12c.. country dressed spring

Nothing doing W ltveealtie 1o per 1b

cpmenl " » ner b o, per b for oty dressed veuls, and ST ;

com “; to o;'fgnﬁ“":nﬁk"c ':I-k:eun:: extra | fOT country dresaed higher at BSsa Ler caroass 4 3 aae)

oY mol :"x Livernoo! and Landon cubies Receipts of sheep and lambs were 238 head, all ecei pin of hogs were 2,008 head, all for slaugh
ef sold al Py ” K10 beeves, | 101 the mariei and with the stook held over yes | ferors, wikh the cxception of a few head

Exporis o day, there were ahowt 3 cars on sale. Sheep

~ 4 ust about steady, spring
. . L . Ve
1
. ~ " -

L Loice
clipped Western welhers sold at 8510 per 100 Ji s
good Lo prime clipped Lambs at 55 800G # A5 a bunch
M5 per head
aress«d
iambs

Market |
oagier, ( W0 choloe Niale hogs were falrly
quotable &' &ﬁo&n pet 100 b, | 66 Broadway,

|
New Loan. - .
" $700.000 A

i ON TIDE
| TREASURY STOCK 1OK DEVELOPMENT

|

| proper cOrporate purposes, there be Issund &n ad

| be patd for, In ruch manner and at such price, bl
! not less than $100 per share, &8 may In thelr jude

| and to pay th

anneunces hat he
| brok: rage business as hereiofure at

ALLEGHENY COUNTY, PA.
Thirty-Year Four Per Cent. Road Bends.

Due April 1, 1935, witheut eption of prier payment.

The total bonded indebtedness of
Allegheny County is less than one
per cent. of the assessed valuation,

Allegheny County (population 775,058 in 1900) inoludes, among other
municipalities, Pittaburgh, Allegheny City, McKeesport, Baldwin,’
Braddock, Wilkinsburg, Homestead, Duquesna, Carnegie, Sharpsburg,
Millvale, Tarentum and Bewickley. The assessed valuation of this
County alone is greater than that of any of the Btates of Conndeticut.
Maryland, Towa, Virginia, Rhode Island, or twenty-seven others, snd
is nearly equal to the total combined assessed valuation of Maine, New
Hampehire, and Vermont.

PRICE ON APPLICATION
Complete lnformation on request.

N. W. HARRIS & CO.

BANKERS

Pine Street, Cormer Wililam

NEW YORK

Boston

Chicago

AMERICAN ICE COMPANY

To the Holders of
Preferred and Common stock.

More than %0% of each class of stock having been deposited under the
propcesd plan for exchange for the stock of the American Ie= Securities Come,

| pany, the committee begs to announce that as it i about + concliide ita M-

bors, #0 shares of elther class of stock will be accepted after May 15, 1908
and that stock may be deposited before that date omly on the terms of the

| published motice of March 220d, 1905.

JOHN E. BORNK, Chalfroan.
WILEIAM LANMAN BULL,
FREDERICK L. ELDRIDGCE.
CEOLRGE R. SHELDON,
OANKLEICH THORNE,

CONMMITTEE.
SAMURL UNTERNYER,

Counsel.
R. L. CERFRO,
Secretary,
66 FROADWAY, NEW YORAK CTTY.

KANSAS CITY SOUTHERN RAILWAY COMPANY

To the Stockholders: '

Your attention is directed to the fact that the srock books of the Company will be
closed ON MAY STH for the purpose of the annual meeting to be held on May 17th,
If you have not already exchanged your trust certificates for stock, you are re-
quested to do so before the close of the books 5o as te be able to participate in the electio
of Directors. 3
All stockholders who favor & complete change in the management of the Company
and the inauguration of & policy of operating the road independently of existing alliances
are invited promptly to forward their proxies TO E CHAIRMAN st NO. 77
BROAD stpnm. New York City, for use ar the annual meeting. & Gt B
Dated New York, May 2, 1905,

HERMANN SIFLCKEN. Chalrman.
DANIKEL . BOISSEVAIN,
ALot'lKAr?El D. kl.l:\(?olt"‘.
einw m 0.
r-da.

Proxy Commfttes.

SAMUEL UNTERMYER OCounsel

SELL YOUR STOCKS

they have reached the high water mark, you know that, »0 do not ket uws discaw it heve b
u-u‘hl wlse to tell ﬂ'l HBrooklyn lots are advancing so rapidly that fortnues are bﬁ
made every Yoar, Lots selling two years ago at 81 each are now heing held at 94,
each. One of our ¢lients purchased 130 lots for R75.000 4 few years ago, 40 of these lots
were sold last year for $80,000. Another client purchased a tract for 100,000, we later
on secured for him a first mortgage for £O5,000: the same perty pow valued at ever
$300,000, We have at present several thousand lots from 8§00 to 85, 000 each in various
of Brooklyn which If purchased now will doudle in the next year, We can show
m.nu retarns 1o large investors, Many properties a1ong the proposed subway routes
Write to us at once for special proposition. Kingston Realty Co, 44 Court §¢, Bmuyt
NY. If you doubt our statement at the head of this article concerning rocks w ts

ALASKA COPPER | v s

THE LATOUCHE ISLAND
COPFER MINING COMPANY, LTD.

HAVING FOUR MILES OF COPPER PROPERTY

{ TIDE WATER WITH GOLD AND SILVER
LIMITED AMOUNT OF
PR

To the Stockholders
OF THE

Ravana Electric Hailway _F&.

Notice is hereby given o the bolders o

mon and Praferred Shares of e Havana Floottle
Hallway (o, that the T ansfer Books of the Cum-
pany will be closed trom twelve o'clock moon on
| Saturday, the 20th May, 1805, until the moraing
| of Thumday, the 36th May, for the purpose of
POSES AT giving the shareholders of record on sald Xt

May the right o subscribe for the Ponds and Sioek

25¢ PE‘ SHARE' par value ss.oo ; of the Havans Central Ralirnad Compeny.

VALUES, OFFERS A

The Havana Orpiral Taliroad Company has betn
organizsd for the purpose of ronstrueting o system
of about 12 miles of Fiectrie Rallmoad madisting

We have 3 disunct and separate velns, 80 feet
apart, runsing parallel the entire distance, which

afe sirong and vary In widih from § o 20 leet ~ ., B
rnmcuur'\ and prospectus free &t loom 204, | from she Oity of Havana to serve the surrounding
Nos. 290 & B3 West 42nd Street, office of JOMN | districts

KENNEDY. BANKEK. Call ur write ‘
. |
Chicagn, May 2, V6
To the Stookholders of the i §
CHICAGO AND NORTH-WESTEKRN
HAILWAY COMPANY
Al & meeting of the Boara of Directors, bheld on |
the second day of May, 1%L, the followlug preambie t .
and resolutions were adopted »
“w:innr?sl.‘The Nou:]lrml(:'-w‘l;‘{‘:n‘t:‘;‘um’l:)’- | 28 Liberty Street, New York. 2nd May. 1905
at & Special Mecting leg for pORe 82U . 2
held on the teath day of February, 1S, adopled | The Worthern Securijies Company, in order %o
resolutions lwereasing the Capiial Stock of thm | factlitate the work of the Northern Pacifc Raltwar ;
Company by an ameunt of common m-n.u suliciant | Company and the Geeat Northem Rallway Coms
1o mAke the aggregate Capital Stock §100,00 k0, ¢ et of thelr
.:d 'oulhoﬂnnc the Board of Directors 1o ksuv pany fn preparing "." m).m o ! respective
- 4 " Aividends an the 15th Instant. will make uo transfers
such common stock from time to ume and 1o such
amounta, within the total authorized Capital HS00s, trom Its Treasury of the stocks of those Companies .
as such Wpard of Directors might debelumune, and | between May #th and May 16th
for any purpose allowed Ly law | The Company will mntinue W0 receive deposits °
- ¥ 1 ] mprove
.naur':l(::l'c: ';xlx,o :\?:;mm)":l;‘rtp?:g‘n:::x lu‘:“p(:u. I of 1% stock doring the period samed, but will defer
vide additlonal equipment, as well as for otuer | distribution thereon untfl May Ifth, 1905
The Rallway shares dellvered agpainst such de
posita will carry five quarterly dividends, including
that payable May 1ith, 1008, aggregating 8% per
cemt

Pull partieaiams wil ha fermdehied on  appliee-
tion o the

Havana Electric Railway Co.,

& hroadwas, New Yorw

Aprii C8, 1908

NORTHERN SECURITTES CONPANY,

ditiopal amount of common stook wl o uteeg
per cent. of the tolal preferred and outnmon susres |
pow outstandiong,

“RESOLVED, 'hat all stockholders of the Com - |

pany shall be entided o Subwcribe Lo Such addl Fiv arder of the Executive Commitiee.
tional stock at the rate of §100 per share, (o Lhe ex

tent of 16% Of thelr respective hoidings. A8 sLOW & E. T. NICHOLS, Secretary,
upon the llnvknlmnhh u'lun njunonu{ Dusituess on e - g -z
ursda) . the Arst day of June, 1006, And that Lhe
right 1o such subsaription ahall terminate wils COPARTNFREHIP NOTICES.
Saturday. the Arst day of July, 1w
‘Paymenta for all amounts subscribed shall be |
made on or before Ssturday, ihe Dfteenth day of |
July. 1006, and certificates of stock for the amounts |
so pald aball then he Issued for all full shares, which
stock shall be enutied 0 all aividends thereafter
declared; And that scrip certificates which will pass
by dellvery, but which wili not be entitied 0 par- |
tictpate in dividends, shall be issued for fractions ‘
|
|

We beg to announce that Mr. Moses
Taylor, son of Mr. Henry A. C. Teyles,
and grandson of the late Mr. Moses Taylon,
and Mr. Daniel G. Boissevain, late of the
firm of Messrs. Boissevain & Co., sre ad-
mitted as partoers in our firm.

KEAN, VAN CORTLANDT & CO.

New York, May 1st, 1905,

4 Ootton Exchange Bldr., New York, Mar L.
The eopartne nhlifrrnobn exis under
nawe of GERO. COPELAND & CO. expires Lhls dAy
by imitaton. The b e 0f the Arm will be
© the foregolng Hguidated by WILLIAM RAY & 00,
210y deTorat o Tt e (| Naicotn & MARE: gy, UGS Whrete iy
a0 e ¥ o e Comipany wil . - >
m.h"ﬂ'" UI.""";';““"Q‘" 70 J“""’ i, 198, And Wyl | :\” rv“n‘::. v’n?‘:u; har:f‘dl ‘\l':)::r::."‘h pl;l.l
et T Saiaarioticn: rieh the firm name of WILLIAM RAY & OO., for & gen-
e e e e e horn rany, | £Tal husiics 10 il a8 coalract cutien ea the
\loas, Socompanied by & circular containiog full | Voan FOrK AR L o York Catton P
explanations, will be malled hy the Treasuier Anro M mber 1verpool Cotton Aseoclation L.,
Stockholders as soon & possibie After the ¢ losing of William Stevens liny, Member Now \'ort%n_
the transfer books upon June Ist, 1006 fachange. Maleolin T. Matne, Jr,
By order of the Board of lirectors =
MARVIN HUGHITT. President |
E . OSBORN, Secretarn
). FRANK HOWELL,
(MEMBER N, Y. CONS. STOCK FNOCHANGE,
wiil ronduct & general slock

of shares. Such certificales shall be exchangeabic
for stock certificates In amounts aggregallng &
full share or multipie thereof, proviaiug such ex
change be made on or before November |, |wd
After that dale no exchange shall be made, but |
tractions shall be redaemable at thelr proporuonaie
value At the rate of $100 per abare. The Board of
Dirpotors shall have power o sell or dispose of
such stock a8 may not be subseribed for by stock
holders, or, If subseribed for by them. shail not |

ment be deemed best ™
rffect

resolutions (nto

New York, May 1st, 1908
Omes of Willard H. Jones & Co
Mr DRANC. N 'X.l..".‘\‘f:"(’
in day imitted o partnership in our Aem
LA " ‘v"\ . ‘,. ] l\)»&-‘.- T Will Street.

— |

Wil

NO EXTRA CHARGE FORAT

Advertisemenis for the Sun and Evenlng Sun
may be left at any Americad instrict Messenger

N Y. City. | omoe t= e civs.

[

/

MANHMATIAN LIFF BLIW .,
FOURTH YLOOR




